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!    HANSARD'S  PARLIAMENTARY  ]|pATES. 


SPEECH,  &c. 


Lord  Montbagle:  I  am  anxious  to 

confine  the  few  observations  that  1  wish  to 
address  to  the  House  to  the  question  im- 
mediately under  consideration.    I  admit, 
th^t  tM  propp#ed  bill  is  a  considerable 
iquprovenient  pQ  the  existing  law,  above 
all  in  those  provisions  of  the  bill  by  which 
the  duty  on  import  is  diminished,  which 
will  prove  a  relief  to  the  consumer.  The 
new  scale  will  also  lessen  the  induce- 
ipiei^t  to  hold  back  foreign  corn,  and  will 
thus  diminish  the  fluctoatioiis  of  price. 
At  the  same   time,  however,  when  I 
admit  this,  I  must  state,  that  if  ever  I 
was  persuaded  of  one  fact  more  than  of 
antOtbert  it  is,  that  according  to  the  opia- 
ion  expressed  by  a  noble  Friend  of  mine, 
who  spoke  early  in  the  debate  (Earl 
Wicklow)  this  bill  cannot  be  considered  a 
final   measure   on   the    subject.    It  is 
founded  on  arguments  and  admissions, 
that  must  lead  to  its  future  modification 
or  repeal.    I  do  not  attribute  any  want 
of  candour  to  my  noble  Friend  (Lord 
Ripon)  nor  suggest,  that  bringing  for- 
ward this  bill  as  a  definitive  measure, 
my  noble  Friend  does  not  believe  it  to 
be  such.    But  my  noble  Friend  also  con- 
sidsrod  ,Um»  act  of  W6  as  fioal,  yet 
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how  little  has  tt  deserved         title}  f 
beg  your  Lordships  to  recollect,  that  you 
are  now  arguing  the  corn  question  on 
g^unds  on   which  it  has  never  beea 
ar^ed  before.    It  is  bow  admitted  on 
-  all  hands,  though  formerly  as  streou* 
ously  denied,  that  we  must  seek  from 
abroad  a  considerable  portion  of  corn  for 
home  consumption.    The  notion  of  inde-^ 
pcodence  of  foreign  supply  formerly  once 
so  much  relied  on,  is  now  abamloned  .oa 
all  sides ;  and  the  only  question  remain- 
ing for  argument  is  how  our  deficiency  of 
food  can  be  supplied,  in  the  most  advan- 
tageous manner.    This  deficiency  must 
Imnually  augment.  In  looking  to  the  facts 
of  the  case,  I  will  refer  to  the  rapid  in- 
crease  which  is  continually  taking  place  in 
the  population  of  this  country.    If  noble 
Lords  will  consider  the  returns  of  the 
population  laid  before  Parliament,  it  will 
b6  seeD>  that  the  population  of  Great 
Britain  has  increased  l>etween  the  yesis 
1801  and  1841,  upwards  of  78  per  cetit; 
From  these  returns,  it  appears,  that  in  the 
period  of  forty  years,  the  population  has 
increased  8,200,000;  an  increase  equal 
to  the  population  of  a  considmhie  Euro^ 
pean  state.    The  progress  of  our  popula* 
tion  is  as  follows  : 

.«*  POPULATION  OF  GREAT  BRITAIKy  AND,  IM 
THE  THREE  LAST  CENSUS,  THE  CHANNEI. 
ISLANDS  : 

Year.  Population.  PerCt.Incr. 

1801  10,472,048  — 

181 1    • . . .    11 ,964,303       . .  14-2 
1821    ....    14,161,839       . .  17-6 
• . . .    16,366,011    ....  15-5 
1841    ....    18,664,761    ....  14- 
li^tsMtte  OB  tbe  40  years,  ^JiOQfiQO  or  78*3^^  - 


It  is  plaiiif  tbereforty  that  the  coontry 
hm  to  provide .  means  of  snbsisteRoe  for 

a  rapidly  increasing  population.  Do  nor 
ble  Lords  believe,  that  from  the  present 
time  the  population  will  remain  station- 
-ary  ?  I  dottbt  it  much,  and  experience 
justifies  BiM  in  ^ncb  doubts.  During  the 
last  forty  years,  there  have  been  timet  of 

,  great  commercial  prosperity,  followed  by 
pj^riods  of  mercantile  embarrassment,  and 
.of  agricultural  prosperity  followed  by  agri- 
isiiltJiiral  distress;  but  still  there  has  been 
tm  increase  of  population  steadily  going 
On  during  all  these  vicistitudes.  It  4s 
admitted,  too,  by  all  rational  men,  that 

^    this  country  cannot  go  on  increasing  its 
production  of  corn  in  the  ratio  with  the 
jjQefease  tof  |K>pulation ;  we  minrt,  theie* 
flwre,  necessarily  look  to  foreigii  ooantries« 
^r  augmenting  supplies  of  corn.  I  repeat  it, 
we  must  look  to  foreign  countries^  and  your 
Lordships  will  find,  that  a  greater  portion 
of  foreign  corn  will  be  required,  year  by 
year.   If>  the8«  this  bill  is  considend  su^ 
ficient  f<Mr  the  exigency  of  tbe  present  state 
of  things,  an  allegation  which  I  do  not 
admit,  yet  even  then,  from  the  facts  which 
I  have  stated,  it  will  soon  become  ne- 
ce^aiy  for  Parliavent  to,  reconsider  tbe 
iq[uestion«  sritbia  a  comparatively  short 
time.    1  hope  it  may  be  reconsidered 
wisely  and  temperately  hereafter,  however 
imperfect  may  be  our  present  legislation. 
Thcye  is.  another  MMBt  of  view  in  which 
jthis  question  maybe  coi»iulered  as  ^haying 
{during  these  disdussioojl  assumed  a  new 
feature.  Heretc^ore  it  has  been  the  practice 
to  appeal  to  Ireland  and  to  Irish  interests  as 
an  argumeiit  for  maintaining  the  Corn* 

Iftws ;  buitrihai  efgnioeiit  has  now  faUed^ 
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beciase  less  and  less  corn  is  imported  from 
Ireland  every  year.    The  House  can  no 
longer  look  to  Ireland  as  the  source  of  an 
increasing  supply.   It  has  even  been  stated 
by  a  noble  Earl  (the  Earl  of  Wicklow)  and 
many  otlieir  peiidiis  well  acquainted 
With  tbe  fact,  ibat  tife  probability  is,  that 
very  shortly,  Ireland  will  consume  all  the 
wheat  which  she  produces.    This  state  of 
things  does  not  aHtte  from  the  circuna 
Stance  that  less  wbeat  is  produced  in  Ircii> 
land,  tbkii  foitnierly,  but  tbat  Hnote  %  edit'' 
immiid ;  it  is  a  proof  of  the  improvement  in 
the  condition  of  the  people  of  Ireland,  and 
a  proof  that  must  be  inost  gratifying  to 
your  Lordsbipi).   I  refer  tb  these  facts^ 
lo  prote  ihki  H  itriU  be  tifttefrly  iropolK 
lable  for  Patliameiii  to  abid%  by  Ibe  pre^ 
sent  bill,  as  a  permanent  settlement  of 
the  Corn-law.    If,  then,  this  country  is 
obliged  to  depend  upon  foreign  states  fo^ 
a  portion  of  th^  supply  i6f  ^orniiecessary 
Ib^.  oar  itibMsWnicle^if^  proportibtt 
brought  from  abroad  is  likely  to  go  on 
increasing,  the  question  to  be  answered  is, 
What  are  the  best  means  by  which  w« 
can  procure  tbe  foreigh  girain  require 
for  the  support  of  but  popnlatidii.  Jii  \ 
reply  tb  this  ^iestioii  t#o  propbsitlblk^ 
have  been  made :  the  first,  the  sliding- 
scale,  and  the  second,  the  fixed  duty. 
There  is  undoubtedly  a  third  proposition, 
namely,  the  abolition  of  all  duty,  which 
biy  tadble  and  leartaed  Ffiend  (Lord 
Brougham)  inteftds  Af^king,  but  with  te^* 
Spect  to  which  I  will  not  make  any  obser- 
vations for  the  present.  I  have  come  to  the 
conclusion,  after  the  best  reflection  that 
1  can  ^ve  to  the  subject,  that  it  is  in^x% 
fttd^lbt  tb  iOtQ^l  Xh^  ilidtnjg^scale>  id4 
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that  in  itt  operation  it  italikt  incottsiiteat 
witb  policy  and  .  jnstiee.   I  sfaoold  bftve 

been  glad  to  have  had  a  committee  of  this 
House  appointed  to  investigate  the  relative 
merits  of  a  sliding-scale  or  of  a  fixed  duty, 
before  which  committeepiractical  men  of  all 
opitiioDf  coald  have  been  examined,  and 
where  the  matter  could  have  been  inquired 
into,  divested  of  all  party  excitement,  and 
where  it  conld  be  treated  as  a  question  of 
political  economy  or  commercial  science, 
i  ihoald  like  to  know  where  you  can  ^fiiul 
any  pradieal  and  expeiieaeed  man  who 
will  defend  the  sliding-scale  ?  Noble  Lords 
^  opposite  have  boasted,  and  boasted  with 
some  degree  of  truth,  that  a  large  portion 
of  the  most  wealthy  and  intelligent  coti- 
flMctal  ^Mfti  flflWHaded  with  them  ia 
ibeif  politick  Tiews.  I  atia  witting,  fioctbe 
aake  of  argument,  to  admit  this,  and  I  will 
ask  noble  Lords  opposite  to  appoint  a 
committee,  and  I  will  ehallenge  them  to 
|m>duce  any  ooBunerciid  men  of  knowledge 
and  of  experience  wko  ventktte  tb-Af 
fiend  Ae  contrnnance  of  k  sliding-scale.  I 
will  go  farther,  and  will  challenge  them  to 
name  any  one  person  who  has  practical 
experience  in  matters  of  finance,  or  who 
is  extensively  aoQuaintcd  wttb  the  com* 
merce  of  tbe  wond,  tbe  principles  which 
regulate  our  foreign  exchanges,  or  the 
interests  of  the  public  as  connected  with 
the  Bank  of  England,  who,  on  being  ques- 
tioned, woidd  n<^  repndiate  this  sliding- 
scale  M  a  most  monstront  anomaly.  I^is 
isa  fii^  challenge,  to  whkh  I  tbvite  the 
attention  of  noble  Lords  opposite.  I  will 
also  undertake  to  prove  the  impolicy  of 
jUjiis  system,  not  merely  on  authority,  but 
1^^  a^ft&Hiice  to  a  liepr  and  simple  ftetf 


which  can  be  relied  oo.   Tkc  Custonw^ 
tariff  embrace!  1,006^  or  1,200  separate 
articles.  It  has  nose  Ifaao  oa^afedisrgODe 
tbe'saperriBioii  of  some  of  the  mosi  aW© 
and  most  experienced  men;  very  great  im- 
provements have  been  made  io  the  tariff 
by  persooacoDDected  in  polities  with  noble> 
Lords  opposite;  firsts  in  m7,  by  Air. 
Harries,  aad  now  again,  moch  to  the 
cinedit  of  the  Government,  by  the  right 
hon.  Baronet  the  First  Lord  of  the  Trea- 
sury.   I  ask  them  if,  in  the  whefe revision 
of  the  tariff,  or  looking  back  into  llie  bis* 
tory  of  tbkcainitry,-or  of  'aay  Otber,  ibey 
aa»^  point  out  any  sacb  vicious  principle 
a#a3tiding-scale  applied  to  any  other  ar« 
tide  but  that  of  corn  ?    Where  has  such 
a  scale^lbe  very  opposite  of  an  ad  valorem 
scale— or,  as  it  has  been. veil  designated 
by  Ihe  noble  Earl  (Earl  Ripon),  whero 
MS  such  a  contra  valorem  seale  been  sug> 
gested  with  reference  to  any  other  article? 
If  the  principle  were  ia  itself  a  good  one, 
why  should  it  have  been  thus  uaiforaily 
rejected?    But  I  contend  that  it  isspe- 
oially  objectionable  as  applicable  to  cor n . 
I  object  to  it  first  on  account  of  its  un- 
certainty, which  exposes  the  merchant, 
in  making  bis  arrangements,  to  the  doable 
contingency  of  a  changing  duty  and  ^ 
changing  price.  ;  I  oi^eet  <  to  it^  also,  on 
the  special  groand  that  has  been  ad-, 
▼erted  to  by  a  noble  Lord  near  me  (Lord 
Clarendon) — namely,  its  unjsust  operation 
upon  our  commercial  intercourse  with . the 
United  States. of  America.   To  ceantries 
in  oar  immediate  vicinity  it  holds  out  ad^ 
vantages  withheld   from    more  remote 
markets,  like  those  of  the  United  States^ 
During  Mr.  Webster's  visit  to  this  couoi* 


try,  I  enjoyed  soiae^^ilefeoqne,  whicb 
I  shall  ever  remember  /witli  the  greatest 
pleasure,  with  that  distinguished  states- 
man now  at  the  head  of  fojeign  affairs 
in  the  United  States.    At  That  period 
the.  distress  arising  .  in  oar  Amer^a 
commercial  relations  was  .  extreme.  .,  It 
aras  a  time  pt  immense  pressure  on  the 
whole  of  our  American  trade.    And  what 
was  the  position   of  parts  of  America 
with  which  Mr.  Webst.er.  was  acquainted 
or  .  connected  ?   Jt  was,  that  tbe  harvest 
remained  withoqt  value  upon  tbe  ground, 
because  its  owners  conld  find  no  profit* 
able  market;  and  this,  whilst  our  com- 
merce was  languishing  by  the  check  to 
our  trade  with  America,  and  the  people 
were  suffering  from  want  of  the  fpod 
wbiph  America  was  willing  to  send  to  us, 
both  parties  were  thus  suffering  from 
the  fatal  laws  which  prevented  the  trans- 
mission   of   that   agricultural  produce 
which  would,  profitably  baye  been  sent  by 
America  and  consumed  b;  us.    I  also  ob- 
ject to  this  sliding.scale,  on  a  ground  of  ob- 
jection which  must  be  incident  to  this  bill 
and  to  every  other  bill  founded  on  the  same 
principle.  No  system  founded  on  averages 
can  work  well.    You  are  now  endeavour- 
ing to  botch  up  the  system  by  the  in- 
troduction of  new  towns  into  the  averages. 
The  very  step  you  have  taken  with  a  view 
to  improve  the  law,  proves  the  vice  that  is 
inherent  in  that  part  of  the  scheme.  I 
will  ask  the  noble  Lords  around  me 
whether,  having  read  this  bill  a  second 
time,  any  one  of  them  can,  on  going 
into  committee,  put  his  hand  upon  his 
heart  and  say,  that  he  understands  in 
tl^e  leas^  degree  what  the  effect  of  .thf: 
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introdactioii  of  tb6ke  towns  will  be?  Theii 
I  tay  you  ar6  gding  to  fefifeet  ft  ([iltinge,  not 
•n  tdy  prfneiple  that  ought  to  direct 
the  resolve%  of  wise  and  pnident  men, 
but  at  chance  and  upon  hap  hazard.  To 
this  evil  every  alteration  of  average  system 
Was  exposed,  as  bo  i  pruiH  te^dts  ttbttld 
show  libw  the  ialteratfoli  WotM  m\^L.  ftbt 
ftgain,  as  was  stated  on  a  previous  occa- 
sion, there  was  another  vice  from  which 
the  average  systiem  was  never  free.  It 
proceeded  upon  an  entire  fallacy.   It  aft* 

Inmed  that  a  givien  quantity  6f  (COtn  Wias 
iwayS  of  the  Sillile  Tahi6,  faever  taking 
info  account  the  condition  of  the  corn ;  so 
that,  while  the  state  of  the  averages  as 
exhibited  by  price  was  apparently  favour- 
able, the  people  might  be  io  a  state  of 
starvation ;  it  was  fol^otten  ihM  a  d^fedt  ^ 
quality  would  loWfer  price  as  certainly  as 
abundance  in  quantity.    In  this,  as  in 
every  other  case,  much  of  the  evil  you 
inflict  will  recoil  upon  those  who  cause  it. 
There  never  can  be  a  stronger  illustrktibil 
9f  this  great  tin^th  then  is  fu^ishie^  by 
the  Corn- laws.  Assume  the  case  of  a  bad 
harvest  at  home,  and  ask  the  practical 
agriculturists  whether  it  is  not  equally 
beneficial  to  the  consumer  and  produiser, 
ijhat  the  damaged  grain  and  flour  shall 
he  rendered  most  ayaifable  for  food ; 
and  1  will  tell  your  Lordships,  that 
the  introduction  of  dry  and  fresh  wheat 
from  abroad  to  mix  up  with  the  low- 

£riced  and  damaged  wheat  at  hoted,  will 
e  a  boon  to  the  community  apd  eHh  a 
hehent  to  the  farmer.  At  the  period  of 
discussing  the  Corn-laws  in  1815,  there 
were  two  gentlemen  in  Parliament  con- 
nected with  tbe  cUy  of  London,  AldMiii 
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Atkiiis  tiid  Sir  W.  Cortif,  both  of  whom 
Mx>ke  fntm  experience  on  the  subject,  and 
tliey  stated,  that  when  grain  was  on  the 
average  855.,  95s.  was  the  real  average 
wrice  of  grain  fit  for  making  thread.  Lord 

QirenviUe»  to  aent  this  iQcoQTeoience,  pro- 
peied  Hiat  tlie  averages  should  be  taken  no| 

on  grain,  but  on  bread.  Let  Parliament  do 
what  it  will,  this  is  an  evil  from  which  you 
cannot  wholly  escape  to  lone  as  you 
adhere  to  an  average  system  at  all.  Am- 
objection  to  the  sliding-scale  is  the 
bounty  it  affords  on  holding  grain  in  haud 
till  the  duty  falls.  The  sliding-scale  is  an 
inducement  to  keep  corn  back,  till  prices 
reach  their  maximum,  and  the  duty  reaches 
its  miniinum.  I  admit  that  the  present  bill 
is  in  this  respect  a  great  improvement 
on  the  existing  law;  and  so  far  fr6m 
objecting  to  the  •*  rests'*  in  it,  t  only 
wish  that  there  were  a  few  more  of  them ; 
for  just  in  proportion  as  you  introduce  and 
extend  the  rests,  you  approach  to  what  I  con* 
sider  to  be  a  better  system,  the  system  of  a 
fixed  duty.  At  this  hour  of  the  night,  I 
have  to  apologise  for  detaining  your 
Lordships,  as  I  know  the  House  listen 
with  impatience  to  written  stateoaents ;  but 
I  must  take  the  liberty  of  reiulmg  one 
short  passage  from  An  admirable  work, 
which  will  in  sorole  measure  repay  your 
Lordships  for  the  inadequate  manner  in 
wbich  J  have  expressed  my  opinions.  It  is 
the  opinion  of  an  enlightened  author  given 
on  tlus  very  subject,  and  describing  the  ef- 
fects of  a  sliding-scale  as  compared  with  the 
effects  of  a  more  settled  system  of  law.  The 
writer  to  whom  I  refer  is  Mr.  Tooke,  whose 
authority  would  be  admitted  to  be  entitled 
to  ibO' greatest  w«igbt  by  the  .noble  Lord 


^        ■      '  ^  t 
'  who  introduced  the  bill,  as  wel)  as  by  all 
who  like  myself,   enjoy  the  advantage 
of  his  acquaintance.    Mr.  Tooke  «Md,  int. 
^  work  on  pikes  (toL  UL  )>.  48^)  ^ 

,  '  "The  averages,  and  the  uncertainty  and 
inanceuvring  connected  with  them,  would  be 
done  away  with;  as  wouW,  likewise,  the  mis- 
chievous anomaly  which,  by  the  effect  of  low 
condition  on  the  averages,  excludes  foreign 
wheat  precisely  at  the  time  when  it  is  most 
"  wanting  for  mixture  with  our  own.  In  the 
next  place,  this  country  would  present  a  con- 
stant market,  instead  of  the  present  capricious 
one,  and  would  afford  an  opening  for  return 
of  exports  beyond  that  which  at  present  exists, 
except  in  the  uncertain  intervals  when  the 
duty  is  approaching  its  minimum^  and  there 
would  be  less  liability  to  disturbance  of  the 
value  of  the  currency.'' 

Having  thus  alluded  to  some  primary  evil 
consequences  of  the  average  system,  per- 
haps the  House  will  permit  me  to  state 
in  a  few  words  a  faclher  objection  to  it, 
arising  from  its  obvious  tendency  to  in- 
crease the  fluctuation  in  price.  There  are 
several  returns  on  the  Table  of  the  House, 
showing  the  fluctuations  in  the  prices  of 
corn  abroad  and  at  home,  bu.t  som^  of 
these  returns  and  calculations  are  msule  on 
a  principle  which  is  irreconcileable  with  a 
just  comparison  of  the  merits  of  the  two 
"systems.  An  attempt  is  made  to  com- 
pare the  fluctuations  by  reducing  then)  tp 
per  centages.  To  this  I  must  object  as 
delusive.  Undoubtedly  tbe  proportion 
between  zero  and  one,  as  compared  with 
the  proportion  between  sixty  and  a  hun- 
dred, is  very  diflferent,  it  being,  in  the  first 
case,  that  of  infinity  and  in  the  other  that 
of  less  than  one-half.  But  if  y.ou  in* 
crease  the  price  of  bread  in  these  two  pro- 
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portions;  the  effect  is  totallf  diffeteoi.;^' 
the  p0r  centage  proves  noUiing.    It  is' 
tbe  d^erence  between  the  higher  and 
lower  number  that  is  material,  rather  than 
the  per  centage  increase,  and  the  latter 
computations  are  all  foreign  to, tjhe  real 
^estion .   But  in  tbe  tep  years  from  1^29 
to  1838,  the  average  apnnal  differepce 
betifeen  the  highest  and  lowest  price  was 
31  per  cent.,  in  1829,  1830,  1836,  and 
1838,  the  average  annual  difference  ,be» 
tween  bigh^t  and  lowest  weekly  average 
was 47^ .percept.;  and  in  a  single  year, 
it  wvoiinted  ta;68  per  centi   A  Table 
has  been  pee|Mired  by  order  of  the  noble 
Earl  (the  Earl  of  Ripon)  on  this  subject, 
and  I  do  not  believe  that  so  palpable,  ap 
exhibition,  of .  the  defects  of  a  law  can  be 
iO*de  in ,  any  other  country  in  the  world. 
A  sliil  more  fatal  objection  to  a  sliding- 
wi&hf  is  its  obvious  tendency  to  extend 
this  fluctuation  of  prices  all  over  the 
globe.    The  evils  of  vicious  legislation, 
do  not  confine   th,eir  i^iscbtef.  wi|)iin 
the  four  seas  that  encompass  these 
islands.    The  irregularity  of  prices  in  this 
country  reacts  upon  the  whole  world,  upon 
Dantzic  as  much  as  upon  London.  Every 
market  to  which  the  influence  of  a  bill  of 
exchange  can  reach  is ,  disturbed,  and 
that  disturbjance  reacts  again  upon  the 
people  of  England,  both  as  consumers 
and  as  merchants.  How  does  this  tell  upon 
the  revenue?    Was  there  ever  such, an 
anomaly  as  that  part  of  the  revenoe 
which  includes  the  corn  duties?    In  the 
years  1833,  1834,  1835,  and  1836,  the 
duty  received  on  the  importation  of  foreign 
.wheat  was  but  1,646/.;  in  the  years  1838 
1839^  1840,  »Dd  1S4U  the  same  doiy 


mlted  to  upwards  of  2,000,000;.   I  will 
fkoMe  Sarlr-^bnt  I  am  cfraid  ti«|t 

the  noble  Earl  will  not  answer  —  still  1 
ask  thci  noble  Earl  what  estimate  he  has 
made  oHbe  produce  of  the  new  corn  duties 
likely  t^h^  WHHved  at  revenue  ?  I  am 
tatioii8^|ne«rl»fadt  tlfeiibble  Earl  ex. 

pftii  to  nSeive.  But  the  noble  EmI  ^witt 
*0t  gratify  my  curiosity.  The  fact  is,  tlm 
noble  Earl  has  placed  himself  and  his 
CoUeagmes  in  some  difficulty  by  disclaim- 
tftf  tll«  eem  insport  duty  as  a  neasure 
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this  subject,  that  all  the  world  will  not 
induce  the  noble  Earl  to  charge  one 
single  sixpence  in  the  shape  of  a  tax  on 
food.  The  nme  opinion  has  also  been 
repeated  by  a  noUa  Earl  (the  Eairl  of 
•WSnGhHwa)  who  has  said,  that  the  Cam- 
laws  could  only  be  maintained  as  a  measure 
of  protection,  but  that  they  would  be 
Bidofensible  as  a  means  for  raising 
wveaae.  It  is  difficult,  eicept  in  the 
extroAie  ease  Of  piehibition,  to  separate 
these  objects.  The  hct  being,  that  no 
revenue  can  be  derived  from  corn  with- 
out being  pro  tanto  protective,  so  that  in 
reality  many  who  discuss  these  questions, 
are  fighting  mofefor  frordt^anfor  things. 
Hie  mass  of  eonsomers^  there  cannot  be 
a  doubt,  would  prefer  to  have  com  on  the 
cheapest  terms ;  that  is,  without  any  duty 
'<on  its  importation ;  but  if  these  con- 
vttmers  are  to  be  allowed  at  their  choice, 
\o  pay  a  dnty  for  the  purpose  of  prolee- 
tion,  that  is,  for  the  purpose'  of  enhanc- 
ing the  value  of  land,  or  to  pay  a  duty 
which,  by  increasing  the  revenue,  may 
.allow  the  other  burdens  of  the  country 

'to^  lesfeBe^— 7^  IsMdslupt  may  ^ely 
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ttpoii  tbit  If  itich'  i  alamk  irere  gi^ 
to  consumers,  they  would  not  hesitate 
one  moment  in  giving  their  answer.  It 
is  the  price  of  corn,  that  aflfects  the 
iraUic  as  cbnsimaiers.  A  rite  df  Mtee,  ia 
ibe  ednseqtienee  of  protecting  cities,  is 
iery  diff^nt  from  a  rise  of  price,  the 
consequence  of  a  revenue  duty.  It 
has  been  said,  and  undoubtedly  such  a 
statement  forms  an  important  branch  of 
the  iiiquiTr— It  has  bei^ii  aaid,  tlisit  lia 
a  protectioti  a  filed  dotywodld  be  a  delu- 
iioh,  since  it  could  not  be  maintained 
by  the  Government  during  a  period  of 
Very  high  prices.  Now,  assuming  that  a 
fixed  duty  of  85.  Was  in  force,  and  that  tbe 
supposed  exigency  bad  arrited,  absai^, 
^s6,  Ibat  th^t^  Itroiie  a  clamour  for  a  re- 
peal of  the  dti<^,*Ham  asked,  what  would 
the  Government,  what  would  Parliament 
do  ?  If  I  were  speaking,  eithefas  a  Mm- 
ister  or  a  Menib6r  of  Parliamient;  \  sfaooM 
tnost  decidedly  reply,  «  Atihere  to  the 
duty/'  Atad  this  for  the  most  obvious 
reason.  If  a  Minister  or  the  Legislature 
were  to  give  way,  it  would  not  be  the 
consumer  who  would  benefit  by  the  relax- 
ation. Of  thils  are  had  an  illustration 
the  other  day,  wben  during  a  period  of 
distress  there  being  a  great  quantity  of 
foreign  grain  lying  in  bond  at  Glasgow, 
a  most  earnest  entreaty  was  addressed  to 
the  Government  to  give  up  the  grain 
that  was  in  bond,  ind  allow  it  to  go 
into  cottsamption  duty  free.  If  Govern- 
ment had  yielded  to  this  demand,  what 
would  have  been  the  consequence?  Do 
you  suppose  that  the  owners  would  have 
aold  the  com  at  20«.  less,  in  coli%e^ 
^toeiito'  bf'lMl%  bl»ite  ettQsed  from  the 
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fMymeot  of  theduty  ?  Not  at  all.  By  dis«. 
.  pensing  with  the  4oty  the  GaverniE^^t 
wouldonly  have  pqtsoinach  iotpthepockets 
ofthe  proprietors  of  that  grain.  The  same 
principle  would  apply  if  the  owner  and 
the  corn  were  at  Dantzic.    By  giving  up 
the  duty,  ypu^^wiU  confer  no  benefit 
upon  the.  ccai9a|i)er,  any  fiiifther  tbao  is 
measured  by  tibe  increase  of  quantity 
bi^ught  into  the  market ;  and  the  people 
would  not  obtain  their  bread  cheaper  by 
the  amount  of  duty,  if  the  Government 
were  to  be. sq  inconsiderate  as  to  auth<via» 
tbe  duty  to  be  remitted.   The  same  remark 
would  not  apply,  in  the  same  degree,  to 
the  proposition  of  his  noble  Friend  for  re- 
pealing the  whole  duty;  such  a  measure, 
if  permanent,  would  increase  the  gro^vxh 
of  coin  abroad ;  and  on.  the  increased  sup- 
ply, compared  with  the  capacity  of  the  peo- 
ple to  buy,  the  price  alone  depended.  There 
IS  another  subject  to  which  I  feel  it  my 
duty  to  call  the  attention  of  your  Lord- 
ships,  namely,  the  fatal  effect  on  trade 
which  the-  irr^ular  indrorHtion  prodi^ces 
by  its  action  on  the  currency  of  the  coun** 
try.    This  effect  must  continue  so  long  as 
you  adhere  to  the  present  system.  On 
this  subject  I  will  appeal  to  the  autho* 
ri^ty  of  the  right  hon.  Baronet  at  the 
bei^  of  her  Majesty's.  Goyeroment,  and 
bis  authority  is  one  of  no  trifling  weight 
on  this  subject,  for  few  men  can  claim  a 
brighter  honour  than  that  right  hon.  Gen- 
tleman has  achieved  in  restoring  the  cur- 
rency of  the  country  to  a  healthy  condition. 
}  know  bow  much  .that  right  hem.  Gentle^  ^ 
man  has  exposed  himself  to  attack  from 
his  own  Friends  for  his  act  of  1819  ;  but, 
in  d^rega^rding  tl^e  reproaches  of  pr^ju? 


dicW  men,  he  has  deserved  well  of  his 
country.  In  speaking  thus,  1  feel  that  I. 
am  only  rendering  justice  to  the  Tight  bon. 
B^rooet.  Iq  1^27,  the  GoTeninent  was 
pieBsed  to  consent  to  a  committee  in  con- 
sequence of  the  agricultural  distress  which 
then  prevailed— for  be  it  remembered,  that 
notwithstanding  the  Corn  lawsihe  country 
has  been  repeatedly  vi^ed  ^y  iigrictikfirai 
QutEesfl.  Nothing  is  Biore;C9rtaiii  than  that 
tbeae  lairs  are  occasionally  productive  of 
agrirvltural  distress  by  causing  over-pro- 
duction. Well,  the  pressure  was  very 
great  upon  the  Government  of  that  day^ 
9od  a  motion  was.  made  with  a  view  toob^ 
tain  ,«Oiue  incveaaed  protection.  On  the 
8th  of  March,  1827,  Sir  Robert  Peel  ex- 
pressed himself  thus 

"The  bank  having  returned  to  cash  pay- 
ments, by  being  obliged  to  pay  in  gold,  nothing 
could  be  more  likely  to  injure  that  measure 
and  to  cause  a  run  upon  the  bank  than  the 
system  of  1815.  In  the  case  of  such  a  scarcity 
as  opened  the  ports  in  this  way  (for  three 
months),  speculations  would  be  indulged  in, 
and  must  be  paid  for  in  gold,  so  that  a  ran 
would  be  caused  on  the  bank,  which  most 
disturb  the  present  currency  irf  the  conntiy. 
The  demand  for  foreign  com  must  necessarilj 
raise  the  price,  and,  thereA>re,  it  was  a  fiiUacy 
to  suppose  that,  because  corn  was  at  this  mo-: 
ment  or  any  other  at  a  certain  price  at  Da&tzic, 
that  price  would  not  be  inereased  by  the  in4 
creased  demand  Uom  tlm  cowaUj, "  , 

Such  were  the  effects  which  Sir  Robert 
Peel  apprehended  if  the  ports  were  opened 
for  three  months  to  meet  a  sudden  de« 
mand  for  corn.  Bat  the  ports  had  been 
practicaUy  open .  for  the  importation  of 
grtin  at  low  duties  during  the  g;reater  part 
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of  1 838  and  1839,  and  all  the  tRticipatioDi 
at  Sir  R.  Peel  btve  tseen  M\j  le^Aind. 
1  it4}I  show  what  has  happened.  I  moved 
for  a  return  of  the  fluctuations  of  bul- 
lion in  the  bank  of  England  since  the 
last  Charter  Act.  Bat,  in  referring  to 
this  retorii,  I  beg  to  ttMe  that  I  am  not  tfr 
Mhaid  ar  to  suppose  that  in  all  cases  when 
a  diminution  of  bullion  takes  place,  there 
has  never  been  any  other  cause  for  such 
diminution  than  the  Corn«laws.  To  attri* 
bute  that  diomitttion  to  one  caifae  onl^ 
%o«ltl  bf  mere  peda»try{  but,  wkh  the 
exception  years  where  other  causes 
might  easily  be  shown  to  have  existed,  I 
find  that  it  is  always  at  the  time  when 
there  w  the  greatest  impcMrtation  of  fo-> 
F^gn  corn  that  the  «auMint  of  #alliott  ia 
'moat  afflicted 
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TUB  was  die  period 

of  Foreign  Loan8i[ 
Joint-stock  Bai^  <g^ 
tensions. 

C  Failure  of  Anerfew 
I  Houses. 


And  if  yon  will  go  through  the  monthly 
averages  for  1838  and  1839,  the  ef- 
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The  bank  began  with  ten  milUoiii  of 
4>ullion  in  theift  firalts, md  tliil  treasnti 
%Mi«  in  tlie  Auttott  of  mRitied  to 

^,600,000/.  There  was  but  this  pittance 
^  2,800,000/.  in  the  vaults  of  the 
Bank  to  meet  all  liabilities,  public  and 
private,  to  pay  the  dividfepds,  to  pay 
th6  wnfiy  tnd  Hairy,  «Dd  to  supply  the  de« 
•ficfeficy  bin»  tb4t  were  required  in  order 
1^  fliaihtain  the  credit  of  the  country. 
Now  every  British  statesman,  every  me- 
chant,  every  subject  of  her  Majesty  who 
loved  his  country,  ought  to  congpratutale 
4naM^,W:^to  he  gratefhl  tft  PtS>«idence 
UMi^sIM  kttd  for  foreig  n  corn  cirli  ifot 
tiif^r  simulvimeOttftii  nith  the  Americaa 
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^isa^ters!  Had  the  failure  of  crops  occqf^ 
red  at  that  time,  which  so  shortly  after  did 
occur  when  the  Bank  of  England  was 
only  saved  as  if  by  a  miracle,  by  the  as- 
sistance of  the  Bank  of  France— and  what 
illustration  did  that  event  afford  of 
the  boasted  independence  lof  foreign  na- 
tiwis  wbi^h  these  Corn-laws  were  sup- 
I*eed  to  secure— if,  I  repeat,  such  an 
event  as  the  American  commercial  dis* 
asters  had  occurred  at  the  same  time 
when  those  demands  were  made  for  gold  in 
order  to  pay  for  foreign  corn  imported 
if  as  a  necessary  consequence  the  Bank 
hkA  been  compelled  to  stop  payment,  let 
the  House  imagine  how  awful  would  have 
been  the  amount  of  commercial  di^trest 
^t.would  have  ensued,  not  to  speak  of 
W  national  disgrace  in  the  eyes  of  Eu- 
rope.   We  are  proud  of  declaring  our 
determination   to  maintain  the  public 
failh.    We  somewhat  ostentatiously. con- 
trast our  conduct  with  (bat  of  some 
bankrupt  States  of  the  new  world,  but 
it  behoves  us  to  think  of  the  imminent 
danger  to  which  we  have  been  exposed, 
and  to  congratulate  ourselves  that  we  have 
been  saved  by  Providence  from  that  dis* 
fffca  which  fa^dJegisIatioo  occastoued  tp 
this,  the  first  commercial  country  in  the 
world, .  I  am  ashamed  of  having  occupied 
your  Lordships  so  long;  but  to  say  the 
truth,  my  mind  is  so  full  of  the  argument, 
that  I  feel  as  if  I  have  only  as  yet,  ap- 
proached the  boundary  of  the  queftion.  If 
I  had  been  allowed  a /u Her  opportunity  of 
going  into  the  subject,  I  conceive  nothing 
more  capable   of  actual  demonstration 
than  the  absurdity  of  attempting  to  regu- 

duties,  tb#  prieft  tmd  tbe  supply 
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of  the  food  of  man.     Yet  this  absurd 
and  fruitless  attempt  is  the  only  aim, 
object,  or  justification  of  tbisslidtog-soiie;^ 
On  tbis  the  real  question  at  issue  rests. 
I  will  trouble  your  Lordships  with  a 
reference  to  but  one  passage  more,  and  to 
this  I  am  only  encouraged  by  your  liprd- 
ships  undeserved  kindness.  The  document 
I  am  about  to.  read  may,  perhaps,  be  ob^ 
jected  to,  because  it  proceeds  from  men 
not  more  eminently  practical  than  they 
are  philosophic.    The  extract  is  from  the 
hand-loom  weavers  report,  a  report  Which, 
bore  the  signatures  of  Mr.  Senior  and' 
Air.  Jones  Loyd.    Mr.  Loyd  is  one  of^ 
the  most  experienced  merchants,  and  one 
of  the  wisest  men  of  the  day  ;  Mr.  Senior,' 
cne  of  our  most  enlightened  economislSj, 
and  if  on  such  a  question  you  will  not 
consult  such  men,  where  an  we  to  loolt 
for  higher  sources  of  information?  What 
was  stated  in  their  report  was  the  more 
important,  because  it   was  written  be- 
fore the  scheme  of  the  late  Government 
was  made  known.    I  know,  at  least,  that 
those  who  prepared  tbe  report  were  not 
aware  when  that  report  was  proposed 
what  would  be  the  nature  of  the  financial 
measure  of  the  late  Government,  The 
report  describes  an  improved  sliding-scale 
like  that  of  tbe  present  bUl  in  tbe  foflowing 
terms 

* 

*  *  -  * 

•*Ttis  clear  that  this  plati  is  affected  by 
nearly  all  the  vices  of  the  present  law.  Like 
the  present  law,,  it  endeavours  to  keep  corn  at 
an  artificial  price.  Like  the  present  law,  it 
must  prevent  any  steadiness  in  the  corn  trade. 
A  duty  rising  as  the  price  of  the  commodity 
wUs,  and  falling  as  it  rises,  that  is  to  say,  di- 
minishing as  the  value  of  the  article  itittreAfsii, 


^nd  incrmsiiig  M-the  value  of  the  article  di* 
minishes,  Is  a  monster  of  iscal  legislation  re- 
aerted  for  the  com  trade.  Such  a  measure 
nigiit  have  heen  supposed  to  be  intended  for 
the  purooM  of  excliiding  from  that  trade  all 
men^'of- c^pUal  and  prudence,  and  teroptiug 
i|ito  it  the  gamblers  of  commerce.  The  two 
|[ceat  evils  of  average  high  price  and  fluctua- 
tion would  probably  continue  if  Mr.  Canning's 
bill,  or  any  other  measure  founded  on  its  prin- 
ciple, were  adopted,  though,  of  course,  in 
proportion  as  the  scale  of  duty  were  lowered 
those  evils  would  be  diminished  in  degree.** 

Such  are  the  opinions  of  practical  men , 
expressed  before  the  change  of  Govern- 
ment, and  therefore  wholly  uninfluenced  by 
party  considerations.  It  is  to  opinions  like 
these,  and  to  such  authorities,  that  the  at- 
tention of  Parliament  should  be  directed. 
There  are,  however,  more  important  in- 
terests connected  with  this  question  than 
the  mere  interests  of  finance.  The  perma- 
nent prosperity  of  England  depends  upon 
the  maintenance  of  her  commerce  and  ma- 
nufactures. Trne,  it  is,  that  certain  poli- 
ticiaos  and  certain  theorists  consider  that 
We  should  have  been  a  happier,  though  a 
poorer  nation,  had  we  continued  in  a 
simple  social  state.  Such  persons  are 
ready  to  suggest  that  we  have  done  wrong 
in  fostering  a  large  manufacturing  popula- 
tion. But  what  would  have  been  the  re- 
sult of  such  a  destiny  had  it  been  o\xt% 
We  might,  indeed,  have  been 

"  Mild  Arcadians  ever  blooming, 
^ighMy  nodding  o'er  our  flocks^— 

but  we  never  would  have  become  a  great 
nation.  To  enable  this  country  to  make 
head  against  its  enemies  in  perilous  times 
-rto  enable  the  noble  Duke  opposite  tQ 
achieve  those  triampbs  which  led  to  the 
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{)e«je  of  Paris,  and  restored  ,the  ba- 
ance  of  power  in  Europe,  it  was  necessary 
to  put  forth  all  the  resources  of  the  country 
in  support  of  the  mighty  destinies  which 
It  has  been  the  {Oein^rQ  of  God  that  Eng- 
land should  be  oUIed  upon  to  accom- 
plish.   But  to  pass  over  the  question, 
whether  Manchester  and  Birmingham,  and 
the  great  marts  of  our  domestic  industry, 
ought  to  sink  into  the  condition  of  deserted 
villages,  tO;  pass  that  over  as  a  questioii 
which  does  not  deserve  a  serious  discus- 
sion, still  there  are  other  considerations  to 
be  disposed  of,  of  yet  more  awful  import. 
We  might  possibly,  though  I  do  not  be- 
lieve it  could  be  so,  a^rd  to  part  with  our 
wealth  and ,  tj^^c^st  away  our  power ;  we 
might,  if  we  were  mad  enough  to  do  so, 
lay  aside  all  our  splendour,  all  our  glories 
but  there  is  one  sacrifice  we  cannot 
make,  one  risk  we  dare  not  incur,  we  can* 
not,  with  any  safety,  allow  a  system  to 
continue  long  which  separates  the  higher 
and  the  lower  classes— which  places  the 
Legislature,  the  highest  authority  in  the 
State,  in  a  position  of  appearing  to  make 
laws  for  the  benefit  of  its  own  member|. 
against  the  feelings,  against  the  interests, 
and  against  the  very  existence  of  the  mass 
of  the  people.  This  is  the  danger  which 
you  have  now  to  consider.    Sooner  or 
later,  and  may  it  be  sooner  rather  than 
later,  the  corn  question  will  be  set  at 
rest.    That  question  is  sinking  on  a 
sliding-scale  at  the  present,  and  must 
ultimately  sink  to  its  natural  level,  be- 
fore it  could  remain  in  repose.    I  believe, 
that  repose  will  only  be  found  by  the 
entire  abandonment  of  the  very  word  pio- 
tectioo.   My  noble  Eriend  near  me  CEad 


of  Rosebery)  has  thia  nigfat  declared  a 
change  of  opinion;   so  I  may  be  per- 
mitted to  acknowledge  a  change  of  opin- 
ion likewise.    I  am  on  reflection  per- 
suailed,  that  there  can  be  no  permanent 
rest,  no  quiet,  no  safety  with  reference  to 
this  subject,  until  the  trade  in  com  shall 
be  as  free  as  air,  so  far  as  protection  is 
concerned;  and  I  am  as  thoroughly  satis- 
fied that,  looking  to  the  natural  conse- 
quences of  the  increasing  wealth  and 
advancing  population  of  the  country,  the 
agriculturists  are  the  individuals  who,  of 
all  others  in  the  community,  will  have  the 
least  cause  for  regretting  such  a  result.  I 
do  not  believe,  that  the  effect  of  throwing 
open  the  trade  in  corn  will  be  the  cheap- 
ening of  bread  to  the  consnnier  to  any  very 
considerable  extent.   Lord  Ashbnrton  had 
contended,  that  the  law  of  1815  would  in- 
crease the  price  to  the  consumer  to  the 
extent  of  twenty-two  millions  sterling. 
That  appeared  to  me  a  great  exaggeration. 
I  believe  nothing  of  the  kind.  Tft«buiiiAl# 
which  I  expect  to  derive  from  a  free- 
trade  in  corn  are,  a  settled  trade,  steady 
employment,  the  absence  of  au|  disturb-r 
ance  of  the  monetary  system,  and,  to  the 
agriculturists,  all  the  advantages  which 
must  result   from  an   improved  home 
market.    Your  Lordships  may  struggle 
against  this  measure  as  you  have  done 
against  many  others,  but  this  struggle, 
however  prolonged,  will  be  ineffectual, 
and  in  the  end  freedom  of  tradfe  willbe 
establisl^ed.       '  ^  »      ,  . 

THB  VitB» 


